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7UDYHO�,QVXUDQFH��SOHDVH�FKHFN�RQH� 
Ƒ�,�ZLVK�WR�SXUFKDVH�LQVXUDQFH�DQG�KDYH�LQFOXGHG�WKH�SUHPLXP�ZLWK�P\�GHSRVLW� 
Ƒ�,�ZLVK�WR�GHFOLQH�WKH�WUDYHO�LQVXUDQFH�RIIHUHG� 

3ULFHV�LQ�WKLV�EURFKXUH�ZHUH�HIIHFWLYH�RQ����������%\�VLJQLQJ�EHORZ��,�XQGHUVWDQG�WKDW�SULFH�FKDQJHV�DUH�SRVVLEOH�DW�WKH�WLPH�RI�
ILQDO�LQYRLFLQJ��GXH�WR�H[FKDQJH�UDWHV��DQ�LQFUHDVH�LQ�FDUULHU�FKDUJHV��IXHO�FRVWV��WD[HV�DQG�WDULIIV��DQG�WKH�QXPEHU�RI�SDVVHQJHUV�
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BBBBBBB,QLWLDO�WR�DFNQRZOHGJH�\RX�XQGHUVWDQG�WKDW�)HGHUDO�ODZ�SURKLELWV�WKH�FDUULDJH�RI�FHUWDLQ�KD]DUGRXV�PDWHULDOV�LQ�\RXU�
OXJJDJH�RU�RQ�\RXU�SHUVRQ�DERDUG�DLUFUDIW�DQG�FRXOG�UHVXOW�LQ�D�ILQH�RU�LPSULVRQPHQW��9LVLW�ZZZ�WVD�JRY�IRU�PRUH�LQIRUPDWLRQ� 



7HUPV�DQG�&RQGLWLRQV 

:H�UHVHUYH�WKH�ULJKW�WR�FDQFHO�WKLV�WULS�GXH�WR�ODFN�RI�SDUWLFLSDWLRQ��,Q�WKH�HYHQW�RI�FDQFHOODWLRQ�RI�
WKH�WULS�LQ�LWV�HQWLUHW\��D�IXOO�UHIXQG�RI�DOO�GHSRVLWV�ZLOO�EH�PDGH�WR�SDVVHQJHUV�HQUROOHG�DW�WKH�WLPH�RI�
FDQFHOODWLRQ��7RXU�SULFH�LV�EDVHG�RQ�WKH�YDOXH�RI�WKH�GROODU�DQG�WKH�FRVW�RI�DLUIDUH�DQG�LV�VXEMHFW�WR�
FKDQJH�ZLWKRXW�QRWLFH��([WHQVLRQV�DUH�XVXDOO\�DYDLODEOH��EXW�PXVW�EH�UHTXHVWHG�ZKHQ�ERRNLQJ�WKH�
WRXU��$Q\�FKDQJHV�LQ�DLUIDUH�ERRNLQJ�PD\�UHVXOW�LQ�D�SURFHVVLQJ�IHH��,W�PD\�EH�SRVVLEOH��WKDW�GXH�WR�
XQIRUHVHHQ�HYHQWV��FRQGLWLRQV��RU�FKDQJHV�LQ�DLUOLQH�VFKHGXOHV��WKH�ODQG�SRUWLRQ�RI�WKH�WULS�PD\�EH�
H[WHQGHG�RU� VKRUWHQHG��$Q\� VDYLQJV� UHDOL]HG�E\� VXFK�RFFXUUHQFHV�ZLOO�EH� UHIXQGHG��KRZHYHU�DQ\�
H[WUD�H[SHQVHV�LQFXUUHG�PXVW�EH�ERUQH�E\�WKH�FOLHQW��7ULS�FDQFHOODWLRQ�LQVXUDQFH�LV�DYDLODEOH��7KLV�
ORZ-FRVW�SURWHFWLRQ�FDQ�VDYH�\RX�PRQH\�LI�\RX�DUH�IRUFHG�WR�FDQFHO�RU�DOWHU�\RXU�WULS�IRU�D�PHGLFDO�
UHDVRQ�RQO\��<RX�ZLOO�EH�PDLOHG�WULS�FDQFHOODWLRQ�LQVXUDQFH�LQIRUPDWLRQ�ZLWK�WKH�EURFKXUH�RU�XSRQ�
UHFHLSW�RI�\RXU�GHSRVLW� 
  
5HVSRQVLELOLW\��%OXH� +RUL]RQ� 7UDYHO� 	� <DFKWHU� &KDUWHUV�� (G-9HQWXUHV�� ,QF��� WKHLU� RIILFHUV� DQG�
HPSOR\HHV��WRXU�KRVWV��RU�DQ\�RWKHU�SHUVRQV�RU�YHQGRUV�FRQQHFWHG�ZLWK�WKH�WRXU�VKDOO�QRW�XQGHU�DQ\�
FLUFXPVWDQFHV�DFFHSW�OLDELOLW\��SURYLGH�UHIXQGV�RU�SD\�FRPSHQVDWLRQ�ZKHUH�WKH�SHUIRUPDQFH�RI�RXU�
FRQWUDFWXDO� REOLJDWLRQV� LV� SUHYHQWHG� RU� DIIHFWHG�� � RU� \RX� RWKHUZLVH� VXIIHU� DQ\� ORVV�� LQMXU\�� GHDWK��
LQFRQYHQLHQFH�RU�GDPDJH�DV�D�UHVXOW�RI�FLUFXPVWDQFHV�DPRXQWLQJ�WR� ³IRUFH�PDMHXUH´��7KLV�PHDQV�
DQ\�HYHQW�RU�FLUFXPVWDQFHV�ZKLFK�ZH�RU�RXU�VXSSOLHUV�RI�WKH�VHUYLFHV�LQ�TXHVWLRQ�FRXOG�QRW�IRUHVHH�
RU� DYRLG�� 6XFK� HYHQWV� DQG� FLUFXPVWDQFHV� PD\� LQFOXGH�� DFWV� RI� *RG�� DFWXDO� RU� WKUHDWHQHG�� ZDU��
LQVXUUHFWLRQ��ULRWV��VWULNHV��FLYLO�DFWLRQ��GHFLVLRQV�E\�JRYHUQPHQWV�RU�JRYHUQLQJ�DXWKRULW\��WHFKQLFDO�
RU� PDLQWHQDQFH� SUREOHPV� ZLWK� WUDQVSRUW�� FKDQJHV� RI� VFKHGXOHV� RU� RSHUDWLRQDO� GHFLVLRQV� RI� DLU�
WUDQVSRUW�FDUULHUV��WHUURULVW�DFWLYLW\�RU�WKH�WKUHDW�WKHUHRI��LQGXVWULDO�DFWLRQ��QDWXUDO�RU�QXFOHDU�DFWLYLW\��
HSLGHPLF�� SDQGHPLF�� LOOQHVV�� SK\VLFDO� LQMXU\�� TXDUDQWLQH�� PHGLFDO� RU� FXVWRPV� RU� LPPLJUDWLRQ�
UHJXODWLRQ��GHOD\��RU�FDQFHOODWLRQ��DGYHUVH�ZHDWKHU�FRQGLWLRQV��ILUH�DQG�DOO�VLPLODU�HYHQWV�RXWVLGH�RXU�
FRQWURO�� 
  
7KH�DLUOLQH�V��FRQFHUQHG�DUH�QRW�KHOG� UHVSRQVLEOH� IRU�DQ\� DFW��RPLVVLRQ��RU�HYHQW�GXULQJ� WKH� WLPH�
SDVVHQJHUV�DUH�QRW�RQ�WKHLU�SODQHV�RU�FRQYH\DQFHV��7KH�SDVVHQJHU
V�FRQWUDFW�LQ�XVH�E\�WKH�DLUOLQHV�
FRQFHUQHG��ZKHQ�LVVXHG��VKDOO�FRQVWLWXWH�WKH�VROH�FRQWUDFW�EHWZHHQ�WKH�DLUOLQHV�DQG�WKH�SXUFKDVHU�RI�
WKLV� WRXU� DQG�RU� SDVVHQJHU�� $Q\� DQG�RU� DOO� WUDQVSRUWDWLRQ� FRPSDQLHV� KHUHLQ� PHQWLRQHG� VKDOO� QRW�
KDYH�QRU�LQFXU�DQ\�UHVSRQVLELOLW\�WR�DQ\�WUDYHOHU�DVLGH�IURP�WKHLU�OLDELOLW\�DV�FRPPRQ�FDUULHUV��$LU�
DQG� ODQG� FRVWV� DUH� VXEMHFW� WR� FKDQJH� ZLWKRXW� QRWLFH�� $LU� WUDQVSRUWDWLRQ� LV� YLD� VSHFLDO�� QRQ�
UHIXQGDEOH�DLUIDUH��$Q\�DGGLWLRQDO�DLUIDUH�DVVHVVPHQWV�PDGH�E\�WKH�DLUOLQHV�IRU�DQ\�FKDQJHV�
ZKDWVRHYHU�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�FOLHQW��2WKHU�UXOHV�PD\�DOVR�DSSO\��6HUYLFHV�RI�DQ\�
$�5�&�� RU� ,�$�7�$�� FDUULHU�PD\� EH� XVHG� LQ� FRQMXQFWLRQ�ZLWK� WKLV� WRXU�� ,I� WKHUH� LV� D� FKDQJH� LQ� DLU�
SULFHV�DQG�RU�FXUUHQF\�H[FKDQJH�UDWHV��ZH�UHVHUYH�WKH�ULJKW�WR�DGMXVW�SULFHV�SULRU�WR�WLFNHWLQJ� 
  
,�JUDQW�(G-9HQWXUHV��,QF�DQG�LWV�DJHQWV�WKH�ULJKW�WR�WDNH�SKRWRJUDSKV�DQG�YLGHRV�RI�PH�GXULQJ�WKH�
WRXU�DQG�DQ\�PHHWLQJV�UHODWHG�WR�WKH�WRXU�EHIRUH�RU�DIWHU�WKH�WRXU��,�DXWKRUL]H�(G-9HQWXUHV�,QF��LWV�
DVVLJQV�DQG�WUDQVIHUHHV�WR�FRS\ULJKW��XVH��DQG�SXEOLVK�LQ�SULQW�DQG�RU�HOHFWURQLFDOO\� 
  
,�DJUHH�WKDW�(G-9HQWXUHV�PD\�XVH�VXFK�SKRWRJUDSKV�RU�YLGHRV�RI�PH�ZLWK�RU�ZLWKRXW�P\�QDPH�IRU�
DQ\�ODZIXO�SXUSRVH��LQFOXGLQJ�SXEOLFLW\��LOOXVWUDWLRQ��DGYHUWLVLQJ��DQG�:HE�FRQWHQW� 

7KLV�VKHOO�Z
DV�SXEOLVKHG�E\�(G-9

HQWXUHV��,QF���3KRWRJUDSKV�GR�QRW�QHFHVVDULO\�UHSUHVHQW�VLWHV�YLVLWHG�RQ�WKH�WRXU� 
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HQG�RXU�WRXU�ZLWK�D�ERDW�ULGH�DORQJ�WKH�FDQDOV�DQG�HQMR\�D�IUHH�
DIWHUQRRQ� WR� VWUROO� DORQJ� WKH� QDUURZ� DOOH\V� DQG�SHUKDSV� ORRN�
IRU�EDUJDLQV�LQ�KDQG-PDGH�%HOJLXP�ODFH��DQ�DQFLHQW�FUDIW�VWLOO�
SUDFWLFHG�E\�ORFDO�ZRPHQ��% 
 
'D\����)ULGD\��6HSW���QG���������*KHQW�6W��0DUWHQV�/DWHP 
:H�KDYH�D�FRXSOH�RI�H[FLWLQJ�GD\V�LQ�IURQW�XV�ILOOHG�ZLWK�YLVLWV�
RI�RXU� IULHQGV� DQG�RUJDQL]DWLRQV� FRQQHFWHG� WR� WKH�&HQWHU� IRU�
%HOJLDQ�&XOWXUH��7RGD\�ZH�DUH�YLVLWLQJ�WKH�DUHD�RI�/RWHQKXOOH�
�PHPRULDO� RI� (G� &RU\Q�� ILUVW� KRQRUDU\� LQ� 0ROLQH��� $DOWHU-
(HNOR��%XW� ILUVW�ZH�HQWHU� WKH�FLW\�RI�*KHQW�E\�ERDW�DQG�YLVLW�
6W�� %DYR¶V� &DWKHGUDO� WR� YLHZ� WKH� $GRUDWLRQ� RI� WKH� 0\VWLF�
/DPE��D���WK�FHQWXU\�DOWDUSLHFH��$IWHU�IUHH�WLPH�DQG�OXQFK�RQ�
RXU� RZQ�� ZH� FRQWLQXH� E\� FRDFK� WR� WKH� $DOWHU� DUHD�� :H�
RYHUQLJKW�LQ�6W��0DUWHQV�/DWHP��%� 
 
'D\����6DWXUGD\��6HSW���UG���������*KHQW�6W��0DUWHQV�/DWHP 
7RGD\�ZH�DUH�YLVLWLQJ�VLJKWV��IULHQGV�DQG�RUJDQL]DWLRQV�LQ�WKH�
DUHD�RI�'HLQ]H��ELUWKSODFH�RI�-R]HI�9DQ�/DQFNHU��DQG�1HYHOH�
DUHD��:H�UHWXUQ�WR�6W��0DUWHQV�/DWHP�WRQLJKW��% 
 
'D\�����6XQGD\��6HSW���WK���������*KHQW�6W��0DUWHQV�/DWHP 
7RGD\�ZH�DUH�YLVLWLQJ�VLJKWV��IULHQGV�DQG�WRZQV�DURXQG�7LHOW��
:HVW� )ODQGHUV� LV� DQRWKHU� DUHD� ZKHUH� VHYHUDO� 0ROLQH�
LPPLJUDQWV� FDPH� IURP�� :H� UHWXUQ� WR� 6W�� 0DUWHQV� /DWHP�
WRQLJKW��% 
 
'D\�����0RQGD\��6HSWHPEHU��WK���������%UXVVHOV�DUHD 
2XU�WLPH�LQ�%HOJLXP�LV�FRPLQJ�WR�DQ�HQG�DQG�ZH�KHDG�EDFN�WR�
%UXVVHOV�� :H� HQMR\� IUHH� WLPH� WR� YLVLW� RQH� PRUH� WLPH� WKH�
ODE\ULQWK� RI� VPDOO� VWUHHWV� VXUURXQGLQJ� WKH� *UDQG-3ODFH� DQG�
SHUKDSV�GR�VRPH�ODVW-PLQXWH�VKRSSLQJ�IRU�%HOJLDQ�FKRFRODWH��
:H� HQG� RXU� GD\�ZLWK� D� IDUHZHOO� GLQQHU� DW� D� ORFDO� UHVWDXUDQW�
DQG�WUDQVIHU�WR�RXU�DLUSRUW�KRWHO��%��'� 
 
'D\�����7XHVGD\��6HSWHPEHU��WK���������5HWXUQ�WR�86 
8QIRUWXQDWHO\�� LW� LV� WLPH� WR� VD\� ³7RW� ]LHQV´� DV�ZH� GHSDUW� WR�
DLUSRUW�WR�FDWFK�RXU�UHWXUQ�IOLJKW�KRPH��% 

 
7285�&267�����������SHU�SHUVRQ� 

�/DQG�2QO\ 
 

3ULFH�LV�EDVHG�RQ�D�PLQLPXP�RI������SDUWLFLSDQWV��GRXEOH�RFFXSDQF\ 
6LQJOH�VXSSOHPHQW� ����� 

 
 
 
 

$VN�DERXW�WKH�OR\DO�&HQWHU�IRU�%HOJLDQ�&XOWXUH�PHPEHU�
GLVFRXQW� 

 
 

<RXU�7RXU�,QFOXGHV� 
x� /DQG�7UDQVSRUWDWLRQ�YLD�SULYDWH�GHOX[H�DLU-FRQGLWLRQHG�

PRWRU�FRDFK� 
x� $FFRPPRGDWLRQV��GRXEOH�RFFXSDQF\��LQ�PRGHUDWH�ILUVW-

FODVV�KRWHOV 
x� 0HDOV�SHU�LWLQHUDU\�����EUHDNIDVWV����OXQFKHV��DQG���

GLQQHUV�� 
x� /RFDO�VWHS-RQ�JXLGHV�IRU�FLW\�WRXUV�DQG�PDMRU�DWWUDFWLRQV 
x� $GPLVVLRQ�WR�DOO�DFWLYLWLHV�LQGLFDWHG�LQ�WKH�LWLQHUDU\�H[FHSW�����

WKRVH�OLVWHG�DV�RSWLRQDO 
x� /XJJDJH�KDQGOLQJ�RI�RQH�SLHFH�SHU�SHUVRQ�DW�KRWHOV 
x� $OO�WD[HV�DQG�WLSV�IRU�SURYLGHG�VHUYLFHV�H[FHSW�DV�QRWHG�

EHORZ 
 
<RXU�7RXU�'RHV�1RW�,QFOXGH� 
x� $LUIDUH�WR�%UXVVHOV��%HOJLXP�DQG�UHODWHG�WD[HV�DQG�IHHV 
x� 0HDOV�QRW�LQGLFDWHG�RQ�LWLQHUDU\� 
x� %HYHUDJHV��H[FHSW�ZLWK�EUHDNIDVW 
x� (QG�RI�WRXU�JUDWXLW\�IRU�FRDFK�GULYHU 
x� ,WHPV�RI�D�SHUVRQDO�QDWXUH�VXFK�DV�SDVVSRUW�IHHV� 
��������3DVVSRUW�PXVW�EH�YDOLG�IRU���PRQWKV�EH\RQG�UHWXUQ�GDWH�� 
x� 2SWLRQDO�LQVXUDQFH�IRU�KHDOWK��EDJJDJH�DQG�FDQFHOODWLRQ� 
���������7KLV�LQVXUDQFH�LV�DYDLODEOH�DQG�RIIHUHG�E\�(G-9HQWXUHV�� 
�� 
3D\PHQW�6FKHGXOH��SHU�SHUVRQ�� 
x� 1RQ-UHIXQGDEOH���������SOXV�LQVXUDQFH�GHSRVLW�GXH�ZLWK�

UHJLVWUDWLRQ�DQG�VLJQHG�SDVVHQJHU�DJUHHPHQW� 
x� 1RQ-UHIXQGDEOH����������VHFRQG�GHSRVLW�LV�GXH�$SULO�����

�����WR�FRYHU�ODQG�FRQWUDFWV� 
x� 1RQ-UHIXQGDEOH�ILQDO�SD\PHQW�FRYHULQJ�ODQG��DLUIDUH�DQG�

DGGLWLRQDO�LQVXUDQFH�GXH�0D\����������� 
$IWHU�ILQDO�SD\PHQW��FDQFHOODWLRQ�LV�XQGHU������SHQDOW\�� 
,QYRLFHV�ZLOO�EH�VHQW�RXW�SULRU�WR�ILQDO�SD\PHQW��3DVVHQJHUV�PD\�
DGG�DIWHU� WKLV�GDWH�VXEMHFW� WR�DLU�DQG� ODQG�DYDLODELOLW\��*HQHUDOO\�
DLUOLQHV� GR� QRW� LQFUHDVH� WKH� SULFH� RI� D� WLFNHW� DIWHU� LW� KDV� EHHQ�
FRQWUDFWHG�� +RZHYHU�� SULRU� WR� WKH� LVVXDQFH� RI� D� WLFNHW�� DLUOLQHV�
PD\� �DQG� UHJXODUO\�GR�� LPSRVH� IXHO�� WD[��RU� VHFXULW\� VXUFKDUJHV��
,Q� WKH� HYHQW� D� VXUFKDUJH� LV� LPSRVHG� DIWHU� %OXH� +RUL]RQ� KDV�
UHFHLYHG� D� ILQDO� SD\PHQW�� %OXH�+RUL]RQ�ZLOO� VHQG� DQ� DGGLWLRQDO�
LQYRLFH� IRU� WKH� VXUFKDUJH� DPRXQW�� (DUO\� UHJLVWUDWLRQ� LV�
HQFRXUDJHG� 
 
&XUUHQF\� 
&XUUHQF\� H[FKDQJH� UDWHV� IOXFWXDWH� FRQVWDQWO\�� ,Q� WKH� HYHQW� RI� D�
VLJQLILFDQW�GURS�LQ�WKH�YDOXH�RI�WKH�GROODU��ZH�UHVHUYH�WKH�ULJKW�WR�
DGG�D�FXUUHQF\�VXUFKDUJH�WR�WKH�SULFH�RI�WKH�WRXU� 
 
5HIXQG�&DQFHOODWLRQ�3ROLF\� 
$OO�FDQFHOODWLRQV�PXVW�EH�LQ�ZULWLQJ� �7KLV�LV�D�IXOO\�FXVWRPL]HG�
WRXU� &XVWRPL]HG� WRXU� SULFLQJ� LV� EDVHG� RQ� WKH� QXPEHU� RI�
SDVVHQJHUV�WUDYHOLQJ�WKHUHIRUH�QR�UHIXQGV�FDQ�EH�DGPLQLVWHUHG��,I�
\RX� DUH� XQDEOH� WR� WUDYHO� GXH� WR� D� FRYHUHG� UHDVRQ� OLVWHG� RQ� WKH�
LQVXUDQFH� SROLF\�� \RX� FDQ� PDNH� D� FODLP� ZLWK� WKH� LQVXUDQFH�
FRPSDQ\�WR�UHFRYHU�\RXU�H[SHQVHV��,QVXUDQFH�SUHPLXPV�DUH�QRQ-
UHIXQGDEOH� 
 
 

3XUFKDVH�RI�KHDOWK��EDJJDJH��DQG�WULS�FDQFHOODWLRQ�
LQWHUUXSWLRQ�LQVXUDQFH�LV�VWURQJO\�UHFRPPHQGHG� 

 
 

7RXU�&RGH��%1&%�� 
*KHQW 

$EEUHYLDWLRQV�IRU�0HDOV 
% %UHDNIDVW�/ /XQFK�' 'LQQHU 



'D\����)ULGD\��$XJXVW���WK���������'HSDUW�86 
2XU�DGYHQWXUH�EHJLQV�DV�ZH�GHSDUW�RQ�D�WUDQVDWODQWLF�IOLJKW�WR�
%UXVVHOV��%HOJLXP� 
 
'D\����6DWXUGD\��$XJXVW���WK���������%UXVVHOV 
8SRQ� DUULYDO� LQ� %UXVVHOV��ZH� SLFN� XS� RXU� OXJJDJH� DQG�PHHW�
RXU� GULYHU� DQG� D� FLW\� JXLGH��:H� VWDUW�ZLWK� D� SDQRUDPLF� WRXU�
LQFOXGLQJ�D�SKRWR�VWRS�DW�WKH�$WRPLXP��$IWHU�OXQFK�DW�D�ORFDO�
UHVWDXUDQW� ZH� FRQWLQXH� ZLWK� D� VKRUW� ZDONLQJ� WRXU� WKDW�
DFTXDLQWV� XV� ZLWK� WKLV� YLEUDQW� FDSLWDO�� 2XU� VLJKWVHHLQJ�
LQFOXGHV�WKH�*UDQG-3ODFH��RQH�RI�WKH�PRVW�EHDXWLIXO�VTXDUHV�LQ�
WKH� ZRUOG�� LWV� ��WK� FHQWXU\� 7RZQ�+DOO� DQG� ULFKO\� GHFRUDWHG�
ODWH� ��WK� FHQWXU\� *XLOG� +RXVHV�� DQG� WKH� VPDOOHVW� DQG� PRVW�
IDPRXV�LQKDELWDQW��0DQQHNHQ-3LV��/� 
 
'D\����6XQGD\��$XJXVW���WK���������%UXVVHOV 
2Q�RXU�DJHQGD� WRGD\� LV�DQ�H[FXUVLRQ�WR�$QWZHUS��D�SRUW�FLW\�
ZLWK�WKH�ROG�'LDPRQG�'LVWULFW�DQG�KLVWRU\�GDWLQJ�EDFN�WR�WKH�
0LGGOH� $JHV�� 2XU� JXLGH� LQWURGXFHV� XV� WR� 5XEHQV� +RXVH��
-HZLVK�4XDUWHU� DQG� WKH�'LDPRQG�'LVWULFW� KRXVLQJ� WKRXVDQGV�
RI� GLDPRQG� WUDGHUV�� FXWWHUV� DQG� SROLVKHUV�� ,QFOXGHG� LV� DOVR� D�
YLVLW�WR�WKH�5HG�6WDU�/LQH�0XVHXP��OXQFK�DW�D�UHVWDXUDQW�DQG�D�
GULYH�DURXQG�WKH�SRUW��:H�WKHQ�UHWXUQ�WR�%UXVVHOV��%��/ 
 
'D\����0RQGD\��$XJXVW���WK���������%DVWRJQH�DUHD 
:H� FKHFN� RXW� IURP� RXU� KRWHO� WKLV� PRUQLQJ� DQG� GHSDUW� WR�
%DVWRJQH�� :H� PDNH� D� OXQFK� VWRS� LQ� 'XUEX\� NQRZQ� IRU� LWV�
VWRQH�KRXVHV�DQG�FREEOHG�VWUHHWV��2QFH�LQ�%DVWRJQH��ZH�YLVLW�

%DVWRJQH�0XVHXP�DQG�WKH�0DUGDVVRQ�0HPRULDO��D�PRQXPHQW�
KRQRULQJ� $PHULFDQ� VROGLHUV� IURP� %DWWOH� RI� WKH� %XOJH�� :H�
RYHUQLJKW� DQG� KDYH� GLQQHU� DW� &KDWHDX� G¶+DVVRQYLOOH� LQ� WKH�
%DVWRJQH�DUHD��%��'� 
 
'D\����7XHVGD\��$XJXVW���WK���������<SUHV 
:H� FRQWLQXH� WR� <SUHV� WRGD\�� EXW� ILUVW� ZH� HPEDUN� D� VKLS� LQ�
'LQDQW� DQG�FUXLVH�RQ� WKH� ULYHU�0HXVH� WZR�KRXUV�XS�QRUWK� WR�
1DPXU��D�FLW\�ZLWK�PHGLHYDO� IRUWUHVV��XQGHUJURXQG�SDVVDJHV��
JDUGHQV�DQG�VR�PXFK�PRUH��:H�WDNH�D�EUHDN�IRU�OXQFK�RQ�RXU�
RZQ� IROORZHG� E\� D� VKRUW� FLW\� WRXU��:H� WKHQ� DUULYH� LQ�<SUHV�
MXVW� LQ� WLPH� IRU� WKH� /DVW� 3RVW�� D� FHUHPRQ\� WKDW� WDNHV� SODFH�
XQGHU�WKH�0HQLQ�*DWH�LQ�WKH�WRZQ��% 
 
'D\����:HGQHVGD\��$XJXVW���VW���������%UXJHV 
2XU� ILUVW� VWRS� WRGD\� LV� DW� 6W�� 6L[WXV� $EEH\� RI�:HVWYOHWHUHQ�
ORFDWHG� LQ� WKH� 3URYLQFH� RI� :HVW� )ODQGHUV�� 7KH� DEEH\� LV�
IDPRXV� IRU� LWV� VSLULWXDO� OLIH� DQG� JDLQHG� UHSXWDWLRQ� IRU� LWV�
EUHZHU\��RQH�RI�WKH�IHZ�7UDSSLVW�EHHU�EUHZHULHV�LQ�%HOJLXP��
:H�WKHQ�FRQWLQXH�WR�WKH�FRDVW�WR�DGPLUH�WKH�EHDXWLIXO�VFHQHU\�
EHIRUH�RXU�ODVW�VWUHWFK�WRGD\�WR�%UXJHV��%��' 
 
'D\����7KXUVGD\��6HSWHPEHU��VW���������%UXJHV 
7KLV�PRUQLQJ�ZH�DUH�WUHDWHG�WR�D�VKRUW�ZDONLQJ�WRXU�RI�%UXJHV��
WKH�9HQLFH� RI� WKH�1RUWK� DQG� RQH� RI� WKH�PRVW� FKDUPLQJ� DQG�
URPDQWLF� FLWLHV� LQ� (XURSH�� 2XU� JXLGH� DFTXDLQWV� XV� ZLWK� WKH�
SLFWXUHVTXH�PHGLHYDO�LQQHU�FLW\��,QFOXGHG�LQ�RXU�WRXU�LV�D�YLVLW�
WR�&KXUFK�RI�2XU�/DG\�DQG�%DVLOLFD�RI� WKH�+RO\�%ORRG��:H�

$QWZHUS 

0HXVH�ULYHU 

'XUEX\��VPDOOHVW�FLW\�LQ�WKH�ZRUOG :RUOG�:DU�,,�PHPRULDO��0DUGDVVRQ� 


